COUNTY COMMUNY
4% NE 30 RO - Graot Bens

CHAPTER XXX,
Porntey o pan Haves A DMISIPRATION,

Revoption sl My Home in Metsedield - Givoen by Frivwds Dasspeetive ol Party —
Tntroduemd by My Ol Privned sd Paviter Beney U Hedgese T Beply by Giving
a Remtugd of the Conteals o Xooth Corobinn ol Lesnmianeg to Discdde Wha
W Craveenor - PonttionsCPilien by Prestdents Grant aod Haves in Theas
Com bt oo ALy Tlis b Beene Phe Wesampdion ot Speeie Pay nentae.
Bifeets of 0 Deprevinted ey < Dt od e seeretary of he
Proiry - Two Modes of Besmmimg - My Magsteld Spraely
Peintend Thraggond the Conttey and 0 Fapbaod oo fat
e fo Standey Mt thews nned General Redansoge o Oap
Defertd in Olne - A Batva Besmion b Voo o
il Tntrodieed fo Repestd The Aet Providang
fur the Reamtuption of Specie Paynivnts -

They A Futb of  Posgge < Popubuy
Submeriptivns of Poasde A Padd for,

BOUT the 108h of August Timade my usual visit fo my
home ab Manstield,  Soon after my arrvival 1 re.
coiviedl the following  invitation, sigued by wopreat
nnther of my neighbors md fricnds, without respeet.

to party, expressing w desive fo fender wmeo reeeption

Hon, Juus Srseaas,

Dran Ses o The underigned, vour towosmen, sl fellow-citizons
of Richlund  comnty, desive o grive you s mnnifestution: of the very
higrhe regraed in which we holl youe publie serviees, Wooara gl 1o know
it you ave permitted to ngain Teout yonr own booe, aad Jor a0 week
or two mingle with ug fn all thee virestrained Trosdenn of feaends nd townss
nien,

Finaneial and other public questions wre, however, of fimportunes to us
always, and ospecindly now. W reeogmize your greut ability mid Joagr exo
porience, and ot but think that an exprossion of your views on these
(uestions will be very highly prived by the people ol Obio, Drevspeetivie of
purty. W therefore desineg with your sunetion, sy some day during the
next week, to give you u hearty weleome too yonre old e, wnd shall ba
glad to have you, ou the oceasion, give your views on the pablie guestions,
now of such vast importance to all,  With ouwr kindest rogards, we are,

Your frivmds, ot ote,
(684)
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I replied as follows:

Mawnserern, O., August 13, 1877,

GunvrnumiN i—I rocsived with much pleasure your kindly letter of the
10th inst., signod by so many of my old friends and neighbors in Mansfield,
and assuro you of my high appreciation of your generous words of courtesy
and regard,

T nlwu)% roturn with satigfaction to my home on the western slopes of
our little city, and alwuys enjoy the fresh air and picturesque country around
us, but, more than all, the cordial greetings of old friends, with whom T
have been acquainted since boyhood. Tt will give me much pleasure, at
uny time or plnce, to meet you, and to qlwuk to you on current pubho (ques-
tions, and 1 venture to nume next Friday evening,

Very truly yours, Joun SumnRmMAN.

The gathering was one of the largest that had come together
in Mansfield for years. The evening was delightful, cool and
balmy, a bright moonlight adding attraction to the scene. A
stand decorated with ﬂags had been erected near the center
of the park, with seats in front, and lights gleamed on either
hand., I way introduced to the audience by my old friend
and partner, Henry C. Hedges, whose remarks were too flatter-
ing for me to insert. In closing he said:

w Rurrurding you as our friend, our neighbor, our townsman, we are glad
and rojoico,  Wa weleomo you home, tlmutrh your stay may be only a fow
days, snd wo sinceroly trust that, rested by your stay, you may go back to
your work rmuvurmut(\d and that frequently we may have the pleasure of
your temporary vmltq, and in the futurd, when your labors arve finished,
among us you may spend your old age, honored and hapyry.”

As my speech expressed my views upon important ques-
tions of that time, I think it well to embody extracts from
it ag part of the hlqtorv of the then recent events, and my
anticipations for the future :

“The kindly words of welecome uttered by my friend and associate of
many years move me beyond expression. They recall to me the scene of
the early time when I camo to Mansfield, then a scattered hamlet of about
1,100 inhabitants, without pavements and without any of the mocern conven-
iences of cities and towns, As Mr. Hédges has told you, very many of those
I then met here are dead and gone. T was a boy then. A generation has
passec awwy, and the sons of those T met then as citizens of Richland county
now {ill places of trust and. rmpon'ﬂblhty I have every reason in the world
for being strongly attached to this town of Mansfield. You have always
been kind to me. Here I studied law, here T practiced my profession for
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soveral yours, here T mareiod my wile, wonmutive of vour town, here 1 have
lived over sinee, wnd when this moetal coil shall be shntliad off, heve, prohi
ably, will my hody vest with your Brthears, Bt pardon o felliw eifinens,
if, undoer the kind words of weleonue of s spokesnan, my abd and hon
friend, Mr, Hoedges, | hued forgorton that we are oot bene nerely o eachnge
courtesivs, but to diseuss penve muttors of far won: inpertinee than the Ty
or nusttories of anindividuul,

i doing so L wishioil distinetly oo ] that speah for myself alinn,
a8 u citizen of Ohio, to yon iy fellow oitizenn wnd 1y !wi\,‘,,‘ghhﬁm: to whean |
anm under the highest obligntions of weatitude el duty,

SThe Trresident wnthorized me (o Y thing, sal o thinee ely, for
b, el 1 his nooane, aced that is thet all repurts that tmpute o hiny My
purtivipation. whatever i the smmmination of condidides on yonr st tivlot,
ovany desive or propose to ioflueies o oany way e venatoria] eonfest "
Ohio, are utterly gronndliss, b .

“These aee your matbers, wnd 1 e mssarre you for b, et e sdoes it
and will not, interpose in any sieh cantint B wionts pradativn] frivguds,

SYou all know that 1 ane gow, el hive boen, wirinly wttinehisd G thpe
Republiean purty, 1 Dolieve in s pravwiples wid Bonr i wosth, With
my strong convietions T oeoulid not eoneead ey pmrtisan b, v earpest
hape for the s ol the Hipnibilivun purty, but the sulbigees of whicly 1
intened to speak o yon toonight will not Lol me o sy o of former
politieal steaggrles, ar fo fight our obd batils over wrain, bt elivlly to
disenss the actid wdudnistrative renstinnes ol i iy aee ey v riven
sinew the Ath of Marelr bty mnd inwll of which von are il et
whether yon iy el yousselvis Republicans or Domante, As to thise
guestions 1 wish fuirly to sppenl to the candor wund gl Jinlgment of
honest men of hioth puetivs, only wsding Gor the wministestion of Vresident
Huyes that considerate eharity of judgmint whivh must T wstondod te all
it ngronts,

When Me, Tloyes wis Dougeuratn] us Doosivhent e fomed  thirtyvix
sines in the full wed noeantested exueeise of wll e Prswares of slates in e
gni{m. In t,\\';» h‘lluhm ondy e wers vonfonts mx o who was Lravernop,
Hoth contosts aed wxisted fro 2% Mupe S while (8 :
(o o Ll o Jwwwry o0 Murel, 1N, while Crageral

In South Caroling Governor Chunderluin sdaionnd fo Jurves oty ifoefin
on 1.}.ns Republienn tieket, amd Gl Hwmpton an thes Dyanoeratic tivhet,
The Pregident is not madi the Juslge of who is wloetd grovernor of o stat,
anc an attompl to exercise siueh o power would be g Phin wet of trurpation,
The constitution of South Caroling is mneh 1l thitt of Obin,  The cont of
tho vote was to be made by the greneral assembly of e sinte, tinloprtu-
pately for  Clhamborlsin o comtrolling question i the confost ol Leen
decidoed aguinst him by » Republican court, wind e was only kept in lnmmié:-
Hi()}) (3F tha state house by the wetual presenee of United States troops in the
building,  Tle had appeuled sgrain d wgenine to Peesident Grant (o
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recognize him as governor and to give him the aid of Federal troops in the
enforcoment of his claim, which Genoral Grant had refused, secking only to
preserve the publie peaca,

“ When President Hayes was inaugurated both contestants were called
to Washington and both worg patiently heard and the questions presented
wore patienily and carofully examined.  The President held that a case was
not presented in which, under the congtitution and the laws, he was justified
in using the mmy of the United States in deciding a purely loeal election
contest, Tho soldiers and bayonets of the United States were then with-
drawn from the state houge--not from the state, nor the capital of the state

~but from the building in which the logislature, that alone could lawfully
deecido this contest, must meet.  This was all that was done by the Presi-
dent, and Governor Chunhorlain, without further contesting his claim,
abandonoed it and loft the state,

“1 sy to you now that, strongly as T desired the success of Governor
OChamborlain and the Republican party in South Carolina, the President had
not a shadow of right to interpose the power of the army in this contest, and
his attompt to do so would have been rash and abortive as well as without
logad right. ,

“The case of Toulsinna was far more diflicult. The loeal returning
oflicers of that state had, after a full examination, certified to the election of
tho logislature, showing o Ropublican majority in both houses. This had
boon done by excluding fron their return the votes of certain parishes and
counties wherein intimidation, violence and fraud had proevailed to an ex-
tont sufllicient to change the result of the clection. 1 was present, at the
rogquest of Cioneral Grant, to witness the count, and T assure you, as I have
suid oflicially, that the proof of this intimidation, vielence and fraud, extend-
ing to murder, eruelty, nud outrage in every form, was absolutely conclusive,
showing a dogroe of violonee in some of those parishes that was more revolt-
ing and barbarous than anything 1 could conceive of. 1t was plain that
the returning officors had the legal right to pass upon and certify, in the first
instancee, who woere clected members of the legislature, and that they were
justified by the evidenco in excluding bulldozed parishes, but it was equally
clear that thoir return was not conclusive upon the members elected, and
that each house had the constitutional right to pass upon the returns and
olections of its momboers, and to sot aside the action of the returning board.
The two houses, when organized, had also the power to pass upon the re- -
turng of the olection of governor, and thoy alone and no one else. Noither
the Presidont of the United States nor the returning board has any power or
right to pass upon the election of governor,  And here the difficulty in the
Louisinng case commoences,

“CGrovernor Packard contends that a majority of the two houses, as duly
roturned, did pass upon the election of the governor, and did return that he
was duly elocted, but this was stoutly denied by Governor Nichols, This
vital point was strongly asserted and denied by the adverse parties, and the
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legishuture of Louisingn divided into two lestile Dorlisos, holiding sepRTnEe
sessions, eneh wsserting it Lol power, il denonmeige e vther ss rebols
and tritors, Governor Prokard and Qs Dogislature enllimd upmn Prosident
Girant for the aid of the army 1o P b insierention wind domestie vioe
leneo s und here 1 eonfoss that iF 1 lad boen Presadent, instew] of {1oneml
Corant, Dwould hive veeogrnived Packird sod sustiined him witly thie full power
of the general goverunwnt, My intense foeling, canseal by e alroeition in
Louisiwm, muy have woduly infbnesd mies Bt Gl Grant did et
think this was his duty, 1o wot erttiviae Bis action, bt only stits the
Tuets, e wonld nnl.\* pintain the oo, e womld pet :'m'u:&g'uiw Fuek .
ard ax governor, but 1 know, whnt is now an apen seeret, the strong hent of
his il nued wt eane time his devision wis o withdmw thes bronipns, h rerng.
nize Nichols and thus cand this tangravnes content,  Hoid not do this, lnﬂ
kept the praen, |

But duvinge these two months the whole eondition of affaies wlowly
chinngred ine Lovisiume, The government of Pielas] il dwinedlil away
uniil it haed senrevly noslidow of stvengeth or suthvrity, vaerpt at the slittys
howse, whers it was upheld by fiaderal Daysaets, Ky ey ermnenl of
Nichols haed oxtoednd s authority over Hiss states auned ware i full pxintpgen
ws e ofe frerto governmnt of Lonisi, suppovted by the greent by of
the whits men aned nearly all the wonlth wad iutulli;kfnm: of ‘tlm@mtuh*, il by
the tived setuiesernmy of w0 g prrtion of s euslured peapale, e of
whenn duserted Piekard s Togedsluture and sutorsd tint of Ciovernor Nivhals,
The deluy and lesitation of Genernl Cenat bl Ty Betad 1o Prackand, and
when Hayes beemme Dyiesident, the pravtienl question win grently elangasl,
()un'thing was elenr, that n legrishitne had ooy duly elevti] iy Nowemhor
previous, aud swas then i existenes, thengh sprnted intu twu purtn 1f the
metbers lowfully sloetind eould L eonvined, oy alotme conld desidie ts
cuestion of who wan governor, withont the intervention of Lo, il thir
dowision eoanld ho supported, iF nevossiey, by the el srOverptent,

P niost anxious considertion was griven to this guestion,  Duys il
woeeks of anxions delibertion wer given 1o 1t by the President wind his
eabinet.  But ona way seemed open for g penenful subution, wnel that Witk to
guthor, 0F possible, aosingdo logislnturn that condd b revenizmd as the ’xls‘”
positury of the reprossntativie will of the peuple of Lorttinitgin, I this eauld
bo done it hud the uneuestioned right 1o docide whe b 1
governor, and all other questions wonld sedthe thenpalves,
objeet, 0 commission of the most mminent men, higr
ont stutes, and distinguished for judivial impartinlity, wis seloctod and i
{‘t\ﬂlllt i known o all. ’l‘luty want o Louisinna, mid, with gt clitlinuli\’,
A0 oo by it ot i vt rgunil, oy
thus ended this mast dangoerous controversy ) Ir‘:'?:\t»ltll‘ntz::.‘:';x:t:f 4\‘“?1‘“1"! o

Y greowas i,
no other act .(lmm exeepl, when the salution was alimost xtv«wﬁuplhhml. the
fow troops which hul ovenpied the state bouse were withdmwn o fow SOJUBRTeN

naeny eloeted
To wid in this
hoin posttion, from il
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away, to their barracks. Thus, in this peaceful appeal to the legislature of
Louisiana, this controversy, which not only endangered the peace and safety
of this state, but the peace and safety of the whole people of the United
States, was sottled.  This is the sum and substance of all that was done
in the southern policy, ag it iy callod, of tho President.

“Porhaps 1 ought to state that his policy has a broader motive than a
more sottloment of a local election contest. It seeks to bring the north and
south again into conditions of harmony and fraternity, and, by a frank
appoul to the generous impulses and patriotic feeling of all classes of people
in tho south, to secure, not only poace among themselves, but the equal pro-
toction of the laws to all, aud security in the enjoymont of political and civil
rigrhis,

% No doubt the result in Louisiana cansed some disappointment to many
Ropublicans throughout the United States, who deeply sympathized with
their Ropublican brothrem in that state,  Tn that feeling T did, and do, share,
and yot 1 fool and know that every step taken by Prosident Hayes was right,
in striot aceordanve with his constitutional duty, and from the highest mo-
tivos of patriotism,  Some are foolish enough to talk of his abandoning the
eolored people and their constitutional rights, President Hayes, from his
oarly manhood, has beon an anti-slavery man; his life was imperiled on
many battloficlds in the groat cause of liborty, he sympathizes more and will
do moro for the equal rights of the colored people than those who falsely
aoouse hiny, and I beliove this dwy, that the policy he hasg adopted will do
more o seeurs the full practical enforcomont of those rights than the employ-
moent of an army tonfold greator than tho army of the United States.”

In this speech [ stated the action T proposed to take to
socure the resmmption of specie payments. The plan was exe-
cutod in all its parts by me, and my remarks may, in one sense,
bo said to be a history of resumption. Continuing I said:

“ And now, follow-citizons, this brings me to the question upon which
thero is so much diversity of opinion, so many strange delusions, and that is
the question of spocio payments. What do wo mean by this phrase ? Is it,
that wo are to have no paper money in circulation ¥ If so, I am as much
opposed to it as any of you. ls it that we are to retire our greenback circu-
lation ¥ If o, T am opposed to it and have often so said. What I mean
by specie paymonts is simply that puper money vught to be made equal to
eoin, so that when you roceive it, it will buy as much beef, corn or clothing
a8 coin,

“ Now the importance of this ¢annot be overestimated. A depreciated
prper monoy choats and robs avery man who receives it, of a portion of the
reward of his labor or production, and, in all times, it has been treated by
gtatosmon as ono of the greatest evils that can befall a ]_;)eople. There are times
when such money is unavoidable, as during war or great public calamity,




H40) RECOLLICTIONNS

but it has always hoon the unxions enre of statisnion redurn i to the
solid stundurd of voin, Therefore it s that Kpeeis [myinents, u;‘ i n}uﬁ'iu
stanelard, i pressed by the greent Beady of intelligent nwen whee stidy {ls
qltwﬂl‘imm. usoun indispensihle preveguisite: for sfedy hsiness and grenen]
Hites, ' (

* Now, most of yow will ageros to all this, aod will snly differ as to e
mode, or e, and wmanner; hot there sy luvgee olsmm of ,;m-]‘ln whi Tl
that paper enn bo, and ought (o e musede dnto money withvt
ar hope of redemption that o note shonubd e prinf}ul: <1
wnd ho oy a legead tendor,

U oregued this asowomild form of Jummey, aimd huve e thinponition o
dobute with men who indulge fn soeh delusivne, whicl By previtalind to
sonue exteut, b dilforat times, inall countrios, bt wlhose B s baegpy ht‘iv(
aied whicl have svor shared the fute of ther popmdie delisdimm, ('un;,rrnm:
will never entortuin sueh o progusition, nod, iF i shonbd, we bow Hm( the
seheme would not stawd nowoaneat hefore the Supreane o
tmly main{nined  the vmmfitutimmliiy of the Iegal terdg profise fn puy w
dollur by w divided voot, ned o the soromued Hit it wis e drisgy s
wity usin the nduree of a foresd Ton, o b redeand wpaon the pnmm'm of
roud dolluey thut is, s nuny geriios of sibviep op gall, ‘

ST thereforn disniss sl wili theories, nypd !:i[u'nk oad vt theme who wpe
willing 1o asonne, wsonn axiom, ol und silver, or coimed m;nmw‘ luivgs
been proven Ty all b expuerienens fo b the Dyt promseililes wtandnreds of
vithue, and that payguer money iosimply wpeotiise to Y nitge ‘
and vhovld beomade wed Kot oquand to voine] Moy, by
an demuand, C

“Now, the qurestion i ux to the thae wd worde by whiel this nuy e
lu:nughl abiont, wnel o this subjeet no man should e dosrtiv, o vl
without yiz“l(liu;:. pen a plan of his ows, but shonded e willhiu;,r togrive umi
I:l}]ﬂ‘. seerring the hest expediont that piehilic opinion will allow fo iulnph-tl.
ll!u parpose and obligation to being ony puper aney to the stiploel of
coin have heen over aml over wgin annesneed by nots of e, wl hy
the p.lu(fm'nmuf thee grrent politienl prrtion of the vy, 1f n;:nlmimm nil
promuses would Tring ahont spevie payiwans, we wenbl has s thew longe
o but the diversity of apinion s to e medi poy twelve yopm uf(«f;*
the vln:m of the wae still bevies oo Pt mmones uf a diseond of Ii;*¢* Wy
cents Until this s mavoved, e will e B new el b
great sums, no aetives industries, bt money will B iodle, aned wittel waed wait
the changes that may b mnede hofore wo peels 1o spescin stiaplund, ’ |

“ If’ ]Hm)'.f»‘(‘ul_!,{'l'l‘ﬁﬂ pledgzed the pubilie faith tat e United States waonled
pay woin ‘fm' Imll:s(l Stites notes, Aguin, in divsney INTRG nfter woee U
1111;10;511;:{((}:{1::::l-;:N-tll\::,f‘l;cl'islt’};;f-lix;:v:ll”:3::2::11 n.ml wlter thee Int of dunnmry, 1854,

_ ¥ it s i poin,

“The Soecrotary of the Treasury s o

maintuin, the redomption of alf )

HY promise
ITUE RO PP PP

Tt et

hoemis! ynoney,
hietge vonvertilie

winen invalving

. spressly vepnired to pevpire for, wd
intted States notes presented at tha tronsury
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on and after that date, and for that purpose ho is authorized to use all
tho surplus rovenue, and to soll bonds of the United States bearing four,
four and a half, and fivo por cont. interest, at par in coin. It is this law,
eallod tho rosumption wet, now so much discussed in the papers, that imposes
upon the oflice I hold most diflicult and important duties, and without roply-
ing to any attacks made upon me, I am anxious to sonvey to you personally,
what T havo done, and what 1 must do, in obedience to the provisions of this
asl, 1 is said that the law is defective, but, if the groat object and policy
of the law is vight, the wmaehinery of the law could cusily be changed by
Clongress,  That resumption can be secured, and ought to bo secured, under
this law, it will bo my purpose to show you, and I shall not hesitate to point
out such defects in the law as have occurred to me in its execution.

“There are two modes of resumption; ono is to diminish the amount of
notes 4o bo roedeemed, which modo is commonly called a contraction of the
currenay 3 tho other is to aceumulate coin in the troasury, to enable the sec-
rotary to maintain the notes at par,”

Objection had heen made that under the fivst mode resump-
tion would be a process of converting a non-interest bearing
note into an interest hearing note, and that was true, but what
right had we, as @ nation, or had any bank, or individual, to
foree into cirenlation, as money, its note upon which it paid no
intervest?  Why onght not anyone who issued a promise to pay
on demand be made to pay it when demanded, or pay interest
thereator?  What right had he, in law or justice, to insist
upon maintaining in circulation his note, which he refused to
pay according to his promise, and which he vefused to receive
in payment of a note bearing interest? A certain amount of
United States notes could be, and ought to be, maintained at
par in eoin, with the aid of a moderate coin reserve held in
the treasury, and to the extent that this could be done they
formed the best possible paper money, a debt of the people
without interest, of equal value with coin, and more convenient
to carry and handlo, Beyond this the issue of paper money,
either by the government or by banks, was a dangerous ex-
ercise of power, injurious to all citizens, and should not con-
tinue a single day beyond the necessities that gave it birth. T
added :

“The one practical defect in the law is, that the secretary is not at
liborty to sell bonds of the United States for United States notes, but must




LA L

TY COMMUNITY COLLEGE
GRS A ]

592 RECOTLICTTONS

soll them for coine As eoin is not in eirenlution among the peaple, e iy
practically prohibitod from selling bonds to the propley exeept by an evasion
of the law, or through private purties, Bonds aro in demand and can renddily
bo sold at par in coin, and still ensior gt pary or al o premim, in United
States notos,  The process of selling for United States notes nesd 1301 go
fur beforo the mor Taet that iy uro receivable for honds wonld brings them
up to par in voin, and that is spuein ey ments,

“But the reason of the rfusal of Congress to geant thix nutherity, often
aslead of it, was that it would contraet the curreney, amd this foar of cone.
traction has thus far proventod Congress from granting the vasiest, plainest,
and sarest modoe of restumption, o avold contraetion, it provided that,
mabional banle notey ny he dsswed without Hinit as o amount, el that,
when issted, United States noles might be retired (0 the extent uf fours
fifths of the bank notos issued, Dhis wis Ui ouly preavision fur redeeming
Unitod States notes that Congross made or would make, and this, it wan
supposod, would reduce the United Stitos notes (o SA00,000000 Leope Jup
uary 1, I870. Tho actual exporiment only proves the folly of the ery wo
had for more monsy, more money,”

The second mode of resuning was hy acenmulading coin
gradually, so that when the tinme lixed for resumpfion should
arrive, the treasury might he able Lo redecin sueh notes as
should be presented, I this respect the resumption ael was
as Tull and liboral as human linguage could frame i, Pha
soeretary was authorized to prepare for rosumption, and fop
that purpose to use the swrphus vevenue and sell oithor of the
three classos of honds, all of which in 1877 wers al or ahove
par in coin, - Dsadd @ “The power e ho, ought. to he, and will
be, exoecutod if not repoaled.”

This speoeh was printed in the leading papers in the
Unitod States and in England, and was regarded by the pul-
lic at lavgo as o deelaration of the poliey of the administra-
tion, to onforee the resumption law, whatever might he the
current of opinion developed at the approaching oloctions,
which, as they oceurred, wora generally against the Republican
party. The Democratic party had taken position against the
resumption act, in favor of the enlarged issuo of United Statos
notes and the free coinage of silver,  The strikes led to the
organization of labor unions, whieh, thongh independont of
political partios, chiefly affocted tho Republican party then in
power,
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Among many letters received by me, after this speech, I in-

sert one from My, Iivarts
Winpsor, Vi, Ang. 80, 1877.
Tux Hown, Jonn Sumrawaw, Secrotary of tho Tt reasury.

Duar Mr. Susisan i1 congratulato you upon the excellence and sue-
eons of your spoech in ()lniu. The difficulty of the undertaking justly en-
hances tho eredit of its prosperous troatment.

I inclose a remonstrance from an ‘In;]usticu on the subject of & new
mmngenmut in the weiyling at the customhouse. It was sent to me at
Washington and forwarded from there here. T know nothing of its source
and hzwa no opinion on the subject of the suppoqed project.

The Presicdent’s visit has pleased the people in New England amazingly,
T hope to see you all in Washington early next weok.

T am very txuly yours, Wit M. Evaxrs,

On the 14th of September, 1877, I sent to Hon. Stanley
Matthews the following letter, giving my view of the position
taken by General Iuwm and Mr, Pendleton :

“ At the request of (xeneral Robinson I have directed to you, in the care
of Bickham, a numboer of documents for referenco in your debato with
Kwing, and as Robinson says you wish mo to make suggestions, I venturo

to do so, but without any confidence that they can bo of assistance, though
thoy eant do no harn,

“The most beneficial financial act of the administration is the reduction
of thoe intorest on the publie debt, The amount alroady accomplishod is
stated in my printod speech,  The rapidity of this process depends entirely
upon the eredit of the government,  KEwing’s policy would destroy our
eredit and stop the process.  The very (l()ul)i% ereated by him and Pendle-
ton have already damaged the government very largely.  Confidence is so
sonsitive that when prominent men like Kwing and Pendleton talk ag they
do, the injury is inmediate.

“Tho whole difforence botween the amount of silver and gold at this
moment is eight per cent., so that the payment of the debt in silver would
losson the bmd(m of the debt eight per cent., but under the funding opera-
tions, which would be (mtxwly destroyed by anything that alarmed the
markot, we are onabled to save thirty-three per cent.  Whatover may be our
right to pay our bonds, eithor in gwuubaclw or in silver, this (111(!'411()11 of
a\pe(h(an(*y, as you very properly said in one of your speeches, is to be
considerod apart from the question of legal power.

“ Refunding would go on with greatly accelerated spood if we could sell
bhonds for nmunlmckq Wu make discrimination against the greenbacks by
rofusing to take them in payment of bonds. 1f 1 had the power to sell
bonds ful greenbacks 1 could make greenbacks equal to coin with scurcely
a pelceptlble change. That is the advice of the most sagacions men in the
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country, I know it There i talk about the bondholder heing a privis
loged porson, o ought to he so no longer, und the woment. that a hond
could be bought with carroney at par in gold, all diseriminution in favor of
the bondholder would disuppoar,

“Tho differonces among Republicans about silvor will he settlod by the
use of the silver dollar to the oxtent that it can bo kopt in eiretlation nl par
with greenbacks, and s o pura guestion of detail. The differsnes in e
Domocoratic party about interconvertible ewrreney s vital, and I*I\Vin,q',ss
doostring overthrows the whole Donoeratio theory of finunes hefore the war,

“The oxistence of the nationsl hanks is a (lnmtiun simply of poliey not o
quostion of prineiplo.  The right conflerrwd upon banks to nstnes eireulation
ig not conforrod for their profit, but fov the public conveniones, and all
Ropublicans can agroa that that vight shonkd never b pormitted to exisg
oxeopt whon it i for thoe public conveniones, The offiee of bank notes is
simply to supply the ebl and flow of eurreney mudp necessiry by the wints
of business,  Tho United States cannot lond United Hlui‘m.nnlnﬁ, uned
thorefore cannot meot this wanl. wing proposes o destroy the \\*lmlu
national hanle systom, fntorwoven with oll the husiness of the vountey., |
sonc you the last statomont of the national banks,  You enn vory l:IIHil\’
show the offeet upon the roviving industry of the country of withdrwal
of th.usn 1():'LHH fmd distarbing all this businoss,  As nf present orgeanizod
tho (511«:1}]%1011 is the vitul thing, and if the honds held by the banks to
soeure ciretlation were thrown upen the market, it would M(,‘np funding nned
compol also the withedrmwal of Tonns, wiel opegio clistposs unulpm'mlhwith
which our Presont troubles aro mere moonshine,

o« Lam afraid you will think T am going on o mue o spovel For you, so |
will stop abraptly, with the promise that iF I ean fumish yon any deeuments
or information that muy bo of servico Lo you T will do so with pl.bnmm«,

* E3 * b3 W% e % W e

“T ine ] Ll '
. I inclose the last statomont of the wetionn] banks eonfuining muny
points that muy bo of uso, '
o1 ' T . 1
Upon the question of resumption I holiove wo are all agreed that it
must come, and that the only standard value is gold or silver coin, The
t' 3 3 N | 1 t i 3 i H ’
ime ’um} MAnner arg tho Jointy .uf disngroomont, Bwing i opposed to all
resumption, but holioves in printing o dollur wnd sying it i a dollar, whilo
all the world would know that the declamtion i o lie, The fuct that wo
have advancoed the groenbacks six por eent.in one yoar, by the movements
made under the rosumpion aet, shows that it is workine In-u‘(.ty woell, | send
you a statement showing the ol ition i p ’ o
& statemont showing the o tangod condition in a yoar of our finsnees,
¢ 3 * . . 3 . * + »
- 'thnI{a tliu people diffor about the resumption aet there is tine to change
16 if 1 5 ¢ 5 Kwi v
| needs chango, but Kwing would go back and commones the [Procesy
over again. L am disposed 10 bo tolerant about differences on the rORUmIp-

iow aoby for I thiule it will domonstrato its success or fuilure boforo (longrross
is likely to tamper with it.” , s
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On the 21st of September I wrote to General J. S. Robinson
the following letter, evincing my anxiety as to the result of
the canvass in Ohio, as it was then conducted : )

“I am so deeply improssed with the importance of the campaign in Ohio
that it maltes o uneasy and restless that T cannot participate in it

“ What a magnificont chanee the Republican party in Ohio now has, not
only to place itself in the vanguard in the United States, but to do this
country a service as great as any victory won by the Union army during the
war.  Hore it is domonstrated by the cordial reception of the President in
the south, by his hearty indorsement in’ Massachusetts, and by a publie sen-
timent now growing and spreading with amazing rapicity, that in his south-
ern policy he has opened the means of order, safety, poace and security in
all tho southern states. ‘

“Now, when it is demonstrated that the dificulties in the way of re-
gumption wore myths conjured up by the fantasios of demagogues,
when our notes are worth within three per cent. of gold, when Provi-
dence hag favored us with boundless erops, and prosperity is again com-
ing upon us aftor a dreary time of distress and trial caused by inflated
paper money, why is it that we cannot see all theso things and avail
ourselves of the advantagoe they give us in our political contest? It
seoms to mo that wo ought to carry the state by an overwhelming ma-
jority, and if wo do so we will establish the beneficial principles of our
party beyond danger of overthrow by reaction, and we will secure the
peaceful and orderly dovelopment of industry without a parallel in our
previous history.

“] wish it wore in my power to impress every Republican in Ohio with
my earnest convietion about this matter, hut hore, constantly oceupied by
official dutios, T can only remain watching and waiting in anxious suspense
lost the great advantages we possess shall be fritterod away or lost by inac-
tion or mistakes.

“I know you will do your utmost for success, and only write you this to
show you how earnestly I sympathize with you in your efforts.”

The election in Ohio, in October, resulted in the defeat of
William I1. West, Republican, for governor, mainly on account
of his position as to labor unions, but no doubt also because
of a feeling of opposition againgt the resumption of specie
payments. Richard M. Bishop, Democrat, was elected gov-
ernor, with a Democratic legislature in both branches, which
subsequently elected George II. Pendleton as United States
Senator,
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m t : .
The following lettor oxprosses my view of the ¢l

| . i eetion, and
the causes which lod to our doefeat: (

‘ WastiNaron, O T IR
‘ ' NITE Ny Octoher 17, 1877,
Dear S Your Jotber of the T3 inst, is roevivicd,
Your statoment of the causes of our dofoat in Ohio
ublni tl{uugh probably I would not agros with you in many points stutd
" t s not warlle while now to hother onurselves ahou whitt wit eannot
wlp,  All we can do s to inguire how fae we luve heen right, nnd (o that
\ 0 e i. ;o 4 H H '
oxtont Pt tho right, whother vietory or defeat s the peslt,
;.un udnnm‘m.m‘ aogovernmont, that will not take the pek of teany
oud; \Yh.nn I 1 pursaing what, in the opinion of the wread mnsses
boneficinl policy for the conntry, .
~ n . ] v v *
. So fur an tho southom question s eoneerinsd, 1 foe
S y i .
did 11;_('11L. Phe wisdom of his exeeutive rder s to ofliees holdees clvlntn(]ﬂ
upon the construetion given to ity md he is ot respomsiblo for o pervertad
construction not authorized by s words or ters
pull),c.;}i‘ tho law is Pain and mandatory, aind, o
and the Roe e 'ty i -
““M.(( l;tl)uhlnnn‘ lvll‘l(.\ might ws well wndeston] first s last, that the
[uosblon ol rosumption is one highor than any purty obligntions and will |1
pursied by one advorsarios if we do no, W ean grain ti: ! ‘YI'I f .
ed ' \ . , verst i ol e
}mt we ot gain no eradit hy retroating on this \';(‘ul tuestion \\'Il"]t ‘ ‘l?“’
aw stunds nothing s lofy 1 : . ) ) A
o S hut o exectde iy, wil fop o i
| ‘ ' : . b never would wid
I,o aLlL('u tho lm‘\, oxeepl fo made it more offeetiy
0 “:1(;‘;1“ nnl this question rather than to sur
10 only way s for w . ily forwur i i
opinion ‘i\“ \ )1 L uﬁ (," gulﬂ‘t,umhl) forward, with o certninty that publie
i , ‘« (‘nt \ln sustain us i wo do what i substuntindly rig,ih! The Ree
can party has hoon in this positi i y ' -
) SO many tines wiel s gevor w
D Ity | : 5 . TR OVET WHIE K eaEs
breat eannot do ’ Sury tenly !
¥ ey el ot 1 KO Do, Very traly yours,  Jony Surusman,
» PoMiian, By, Tolado, Ohio,

Heans Lo e pearon -

No ety
wirary e
of i, s a

P ahat the Dresident

As to the restunpition
than ull, the law is right,

sominl winhd b vepy willing
ety . '

. It bocame necoss: vy for the President,
ston of Congross, on account, of the Failure
army bill at the previous session, Tl .
was 1ssued on the Hth of May, |
vened until the 15th of

Lo eall an oxtra ses-
of the passuge of the
wugh the proelamation
o N7, ]( ongrress was not Con-
| ‘ | 2ol Detober following,  Both Honses
gfgitfm' th-? 'd‘ay li}L]V)I)(.)ll‘lt(‘.(,i. The ‘Sfrmzmua was organized hy 11'.1(1:
ion o J.anw.s W. Ierry, of Michigan, as president o
ifmporci and Samuel J, Randall, Democratic: Member ‘i':‘f)lu
of soventocn e Tumos 4. abort g 100 DY moriy
A A JAES AL Garlield, the Repahlican eandidato

. The message of thoe President, "\;’zmumii[]i);xltl*:iulﬁ‘;:'l:" "ll‘l‘l(i{ld(l";‘““
circnmstances connected with t) 1 4] v o

10 fuilure of the previous (i
o ) comnocted wit] iluro e previous Con-
gress to provide for the support of the army, and to certain
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deficiencies in appropriations required for the government, the
President stating that as certain acts of Congress, providing
for reports of the government oflicials, required their submis-
sion at the regular annual session, he deferred until that time
any further reference to subjects of public interest.

Congress, however, not being confined "in its powers, and
having full jurisdiction of all legislative questions, proceeded
at once to discuss financial questions and especially the meas-
ures taken for the resmmption of specie payments. No less
than four Dbills were introduced in the Senate and fourteen
in the House, providing for the repeal, in whole or in part, of
the act for the resumption of specie payments. One of these
bills wag reported from the committee on banking and cur-
rency, by My, Ewing, on the 81st of October, It was the subject
of debate during the remaining period of the session, and
finally passed the House on the 23vrd of November, by the vote
of 183 yeas and 120 nays, It repealed all that part of the
resumption act which authorized the Secretary of the Treas-
ury to dispose of United States bonds, and to redeem and can-
col the groenback currency, or practically all the resumption
ach except the clauses for the substitution of silver coin for
fractional emrrency. It was sent to the Senate on the 26th of
November, and referred to the committee on finance. No ac-
tion was taken upon it during that session, which adjourned
on the 8rd of December. The regular session convened on
the same day, with this bill still pending in the committee on
finance. On the 17th of April, 1878, Mr. Fexrry, from that com-
mittee, reported back the bhill with an amendment to strike
out all after the enacting clause, and insert new matter. After
a long debate ending on the 13th of June, the following
amendment was adopted as a substitute for Mr. Ferry’s amend-
ment, by a vote of yeas 80, nays 29 :

“That from and after the passagoe of this act United States notes shall
be receivable the same ag coin in payment for the four per cent. bonds now
authorized by law to Do issued; and on and after October 1, 1878, said
notes shall bo roceivable for duties on imports.”

The bill, as amended, passed the Senate by a large major-
ity. In this form it had no proper relevancy to the bill as it

COUNTY COM
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passed the House, and the action of the Senato was regarded
ag o practical defeat of the bill, 1t was taken up in the House
on the 14th of June, and the question being taken on coneur-
ring in the amendmoent of the Senate, the vote was yeas 112,
nays 122, so the motion was disagreed to, . On the (7th of
June, a motion was made to suspend the rules and proeecd
to the consideration of the hill, but ax fwo-thirds did not voto
in favor of the motion it was not adopled, aud the hill was not,
salled up for action until the next session of Congress, whon
My, Ewing, on Febroary 22, 1879, veporfed it from the com-
mitteo on banking and currency, and moved to coneur in the
Senate amendments, with amendments ehanging the date on
which the act should take effeet, and also wdding, “that thoe
money hereafter veceived from any sile of houds of the United
Statos shall be applied only to the redemption of other bonds
bearing a higher vate of interest, snd subjoet Lo eall”

This motion came too late, as the whole subject-matior
had heen disposed of by the resiwption of speeie payments on
the Ist of January provious,  Hled, however, to a considerablo
debate in which Mr, Garfield participated,  He made o humor-
ous allusion to the revival of coutroversios that woere past and
gone sineo tho Ist of Jannary, and moved to lay the bill and
the amendments upon the table,  That was adopted by a vote
of yeus 141, nays 118,

I have given the oflicial history of the efforts Lo repeal the
resumption act, hut it would he heyond the limits of this hook
to quote, or even stute, the copious speeches for and against
resumption, L felt secure, for if sueh o bill should pass, tho
executive veto would prevent any aclion by Congress that
would interfere with the execution of the luw, My privcipal
effort was to convineo Congress that it ought not to interfere
with what the House called a destructive experiment, but what
I regarded- as an easy and beneficinl execution of existing law.
A large part of the opposition was purely political. The re-
sumption act was a Republican measure, voted for only by Re-
publicans. The Democratic party had, by the elections just
previous to its taking effect, secured a majority in the House,
and, with the aid of a few Republican Senators, with strong

!
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“groenback ” proclivities, had the control of the Senate on the
financial question.

This political condition in the fall of 1877 tended to prevent
the sale of forr per cent. honds after the close of the popular
loan. My official correspondence with members of the syndi-
cate, and with Mr. Conant, published by order of the House of
Reprosontatives in the volume “Specie Resumption and
Refunding of the National Debt,” shows fully the earnest effort
made by me to sell the four per cent. bonds, This was suceess-
ful to a slight degree in August and September, but sales werve
substantially suspended after that date, until it Decame mani-
fost that the two Houses could not agree upon the repeal of the
resumpbion act, or the remonetization of silver. The threat-
enod measure for the free coinage of silver, and the fear that
the bouds would be paid in silver coin less valuable than the
gold coin paid for them, tended; more than the offorts to repeal
the restmption act, to prevent the sale of bonds.

While at Manstield, in August, I wrote to Mr. Conant, in
London, as follows:;

Mansrieen, Outo, August 18, 1877,

Dran Me, Conane -~ Your Tetter of the 4th was forwarded to me hero.
1 notico what you say about the ealls, but you must remember that out of
the sales of four por eont, bonds wo must provide five millions gold for each
of the months of September and October, so that for ten millions of bonds
thore must bo no ealls, I should have fnformed you of this sooner, but neg-
leeted to do so bofors leaving,  Tha parties in New York, and no doubt the
Rothsehilds, have been advised of it and agree to it Until the popular sub-
seription i paid for it will be difficult to press the sale of the four per conts,,
but T hope in Soptember the sales will commencoe and be pushed rapidly,
The movemoent of the crop has alroady commenced,  The striko seems to be
ended, with a botter feeling among Jaborers, and some advance in freight,
The nocessity of the trank lines combining on freight is so clear that it is
likely to result in some agreement that will stand.

Fanade aspoech horo yestorday, which no doubt will be received by you
in tho New York papers in due time, and which contains some matters affect-
ing your operations, It is substantially in conformity with the general wish
ol the administration as to financial affairs, and it wight be well for you to
eall the attontion of the Rothsehilds to that part of it relating to owr loans
and the hasis of our eredit.

Fretarn next week to Washington, where T will again be happy to hear
from you, Very traly, JonN Surrnvan, Secretary,
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Mz, Conant answoered as follows :
’ Nuw Covrere, S Swrrnes's Lani

Dot Mo l,uNnIn.\', B Gl Excrano, August 28, 1877, {

Drar Mo beererany o 1 was very olud fiede Beeive v
of the Gth instant, 1 at onen il\f()‘ll'lnlt‘\:llli\ll:h(l-((lu\l:ltjx]l:-'t‘itllxt:” “t('l o S fettor

! Ol instant, ' g parties of what you

had written in roforoneo to the strikes and ot al home, The sale of
bonds has not heen divectly interfored with on aecount of (e ri«’»(.w‘ "]“ f“lw
th.u oceurrence of the riots has ahuost been forgotten, The | nmlln‘n "I!‘l' HM:
f)[’ this morning, has, howevor, revived the Hubi:w-l, by prin(ini:' | *ll '““M’
its Philadelphia correspondent, in whivh he HIL;‘H thirt e -»at;iwlul-m‘ :” fl‘“,l‘ll
dent, are to got into polities through the organization of o . nrly ~t~” Il "-‘.‘ ;}H”
f;hu ‘Worlingmon’s party ;* and o procicts that wischief I\vi]]' o o
it 1:’]]1‘(“‘1'14"]1 the control of the state govermments which the maly :~l“~“w- s
gain; and the sonsequent onastment of bud laws, ofo,, ou ’w«-iul(ln'" " "
(mnltul: Another lottor is also printed (writton by u”x\l;-l (o ,\”u,'a.mnmt
which it is mads to appoar that Amerien is in o tereilile wein] et

w i o ' linanein] condition,
Cheso two lottors are made th subject of e editorial whicl, on the whole.

}z-:l‘x‘mt \':»»ry umn])Ilmuntnry to us, nor ealenlted Lo im]mn‘u our eredit,  "The
bt 'y A '
imes’ of last Muntluyﬂ date had an wditorial on e

in Ol T specel which v
mado in Ohio on Triday 1 ) Y boyou
n Friday last, T sond you o copyy and think, if vou ean {ind

tmm,l)c)u will rathor snjoy reading the article, " Newrly all of the Fnglish
7, J 4 il H \ H H r ) '
puople, as you are awnre, heliove in the prineiple of fron tende,” | G
but natural that they should, for the reason {hat Bugland ‘l‘ o T
1t 1o A : X vpends
groat commoreo and hor markots in ever o l o

Y l)!l‘]'l- ()f “ll‘ “‘]UIN‘ ful‘ ”
' L : A . LIS HOY-
lnﬂnt lln(l n“untﬁl“ul(’(\ (’f ]l“[' [N‘x()l)](\. l)(‘ﬂl)l“ ll\‘l'” ”)i”k ”Nli Oour ])l'lui(‘p'
. (v

tlonigh tavifls are not only detrimental Lo the commereial fnter
country, hut that they aro of o suicidal elmractor so fap e
concernod, ']‘]my think, in other womls, thut it \'\'nul
the roal interest of the people of the United
extonsivoly with the people of Kngland,
say about the balanes of teude \v?ll

vsl of aur
s onr fisend poliey iy
e beovastly hettor for
Stutos if they would frade ore
What the “Times® wditor has 1o

HAOTY AT TOML, ““(I Vl"“- [)f‘“ ’1

A ’ , \ bl IS A g o “L”f tix t:

t]l(ﬁ u(l ll.llt{l;_‘(!. ()’ i l”l]"“('ﬁ ("; 1“[(‘(“ HE l’“i“g‘ an ex ] l ] '] i ll’ .’n
Y ros s A ]) [SIR ALY 1(](‘". ]‘l““_’;llﬂh

ntorm'tg aro lul)u}mg to offoet o new treaty with Frnee, wndor whic
reductions in dutios are proposed, ‘ )
.1 I note what you are ploased to say in wgard to
the present month,  With the price of honds at, ¢
cannot of cour: ! et il fine
mutmt of wu;fm ‘lm sol.d. I'ho partios will find iy NOCERRAYY to nse gred
. it as well us care i managing the market, so as to wot control of |
Any attomps o foreo the sale of the bonds o e U ('“'W"l M
no, pomg's o foro tho ) mas duringe this, and, T think,
ol at g il o ¥ oporate to keep the price so low that they cannot be
$ b all, am firm in the heliof that ¢ (i 1 will ¢ '
L tho pn } i

wally Towes, and s th} preminm on gold will go grrad-
sally o anddthat the balanes of trade in onr favor will koop foreing il

. I romain your obedient servant, "
Crras, I8, Conane.

h Targo

sulos of bonds during
ho preseut moment they

Hox. Joux Sirmiyan,
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He again wrote on the 30th of August:

“On Tuesday last o further amount of gold (£130,000) was withdrawn
from the Bank of ngland for shipment to the United States, and for the
purpose of protecting its stodk of bullion the bank immediately advanced
its rato to threo per cont, and also inereased the price of American eagles,

« Gront Britain must obtain from us this season a large supply of bread-
stuffs and grain, larger than Las been required in any one year during
soveral yoary past, and at higher prices than those heratofore paid, and, in
the present condition of trade between the two countries, gold, to quite an
oxtent, will have to be sent over in payment for these articles. Therefors,
advancing the rate of interest may check for a time, but will not stop alto-
gothor, the shipment of hullion, but it may attract here some of the gold
held Dy the Bank of France. The Dank rate does not govern the streot
rate, and a further advance by the bank, which it iy very likely may be made,
is not to bo considered as indicating that we are to have a dearer monoy
markoet, I inquired to-day of Mr. Morgan and the Messrs. Rothschild what
they thought of the prospeocts of making any sales during next month, and
their angwor was: ¢ Wait patiently for the market to recuperato, T am
satisfiod that good investmont socurities are searco here ; that they have hoeen
eloared from the market, and that as soon as the question of cheap or dear
money iy sottlod, salos of the four per cent. consols will be reswned.  The
amount of the sules will of conrso dopend upon which way the question is
sottlod,  There were times during the placing of the five percent, anc four
and o half per cont. bonds whon, as you are aware, opo rations wore  sus-
pended for quite a time, the condition of the market heing such as to pro-
vent anything being done. From somi-official accounts it appears that the
famine in Tndia is a very serious affair, and it is quite possible that largo
sums of money will bo rogquired from hero with which to purchase supplies.”

My experience thus far convinced me that it was bad public

policy to continue the sale of honds for refunding purposes

“throneh a syndicate of bankers, the chief of whom resided in
fow] . ]

London. I could see no reason why this function could not
be performed by national banks, Letter than by bankers at
home or abroad. A question arose whether the Secretary of
the Treasury had the power to designate national banks as
public depositaries of the proceeds of bonds sold under the re-
sumption and refunding acts. The object to be gained by this
designation was to prevent the withdrawal of coin from cireu-
lation, and the undue accumulation of coin in the treasury
of the United States. If the exchange of one bond by an-
other could be directly effected through the banks without the
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payment of coin, it would faeilitate the processof refunding. |
submitted this ingquiry to AMtorney Geaeral Devears, aod on the
30th of August he staded his opinion and elosed as Tollows

S unswer to your fnguiey, T lave therefese, thec divana G sy that the ' -
Boecretary of the hmmnn. i T cbornis G0 expedient as ity of skt
trative Imll( vy sell Donelss umder e et hrowin s o Crefinading” sl
‘1’«~~<mnpﬁcm' el s, :lulm«ilin-r the amemnts  vecetund therefeoan with sl
pul»lu' (lv[nmlmnm s By soshieet neder the ndonal aoskowet, tahig ranch
socurity as is regquired hy flin mtatigon,”

The last of the popular subseriptions for the foue per eont,
honds beeanmao dua ou the 6 of October, and adl were paid
for hut three subseriptions aggregating $1LG00L wd flise were
assiumed by the syndieafe,  The honds had Been padd for by
the syndicate either hy ealled six per eenl, bomniels, Mmlu werr

anceled, or in gold eoin «lulumtmi in the trowsurey, without the
lossof adollar. The callod session of Congress, whieh et on
tho IHth of Octoher, aid the agitution of the rpeal of the pe
sumption aet and the romonetization of silver, pn vertteed for the

time any further sales of the four per cont, bonds by the
governmeoeud,
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